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EUR: Euro had a good up move this week. The 

first support around 1.4065 will be crucial. Long 

positions hold advantage above 1.4065 and fresh 

shorts may be initiated if it closes below this level. 

 

GBP: Sterling remained in uptrend and moved 

higher. Long positions hold advantage until it 

remains above 1.6035 levels. GBP is a better 

option to go long against Dollar. 

 

INR: ₨ corrected from 50 levels this week but is 

still above 48.70. Avoid any positions for some 

time if it closes below this level. Above 48.70, long 

positions hold advantage as it is still in uptrend. 

 

GOLD: Gold broke the ranged channel on upside 

this week.  Both long and short positions may be 

initiated at present until it remains between 1650 

and 1800 levels. 

 

BSE: Sensex had a major up move this week and 

crossed the previous gap down with an equal gap 

up. Short positions should be avoided if it manages 

to close above 18,050 levels this week. 

 
  Res 1 Res 2 Res 3 

1.4260 1. 4385 1.4550
1.4065 1.3930 1.3735

Sup 1 Sup 2 Sup 3 
 

  Res 1 Res 2 Res 3 
1.6185 1.6295 1.6400
1.6035 1.5905 1.5825

Sup 1 Sup 2 Sup 3 
 

  Res 1 Res 2 Res 3 

49.50 50.25 52.00

48.70 47.00 -------

Sup 1 Sup 2 Sup 3 
 

  Res 1 Res 2 Res 3 
1780 1820 1895
1720 1650 1600

Sup 1 Sup 2 Sup 3 
 

  Res 1 Res 2 Res 3 

18,050 18,380 18,550

17,520 17,160 ---------

Sup 1 Sup 2 Sup 3 
 

 
“If a man empties his purse into his head, no man can take it away from him. An investment in 
knowledge always pays the best interest.”  
 
Disclaimer: The contents in this newsletter are only for information purpose and should not be used for trading. 


