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TECHNICAL ANALYSIS UPDATE #

EUR: Euro had a good up move this week and
closed above a good resistance of 1.3080. It has
moved into an uptrend. Longs hold advantage on

down corrections, until it closes below 1.2960.

GBP: Sterling moved up this week and closed
around a strong resistance of 1.5710 within a
trading zone. Sterling is a better option to play on

correction, but it has a strong upside bias.

INR: ¢ continued to move lower this week and
closed around the crucial support of 49.50 levels.
The volatility may reduce and it may settle within a

small range this week with upside bias.

GOLD: Gold moved out of a narrow trading range
this week on the upside. It may now move in
another trading range of 1700-1760. Both side

trades may be initiated.

BSE: Sensex had a good up move this week and
had one-sided move throughout. The markets may
face minor correction. Longs may be initiated on

falls, until it closes below 16,750 levels.
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“If a man empties his purse into his head, no man can take it away from him. An investment in

knowledge always pays the best interest.”

Disclaimer: The contents in this newsletter are only for information purpose and should not be used for trading.




